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EDUCATION









           

Ph.D. Finance, University of Iowa, Iowa City, IA   
May 2004
M.S. in Economics, University of Iowa, Iowa City, IA

August 2001

B.S. in Electrical and Electronics Engineering, Bilkent University, Turkey

August 1998
ACADEMIC POSITIONS









Assistant Professor, Department of Finance, Florida State University, August 2007-present.

Assistant Professor, FREDS Department, Wichita State University, August 2004-May 2007
AREAS OF INTEREST








   
Research: Initial Public Offerings, Corporate Restructurings, Corporate Event Cycles, Financial Econometrics, S&P 500 Index Firms.  
Teaching: Corporate Finance, Investments, Futures and Options, Security Analysis.    
HONORS AND AWARDS









The Social Sciences and Humanities Research Council of Canada (SSHRC) Special Call on Management Grant, 2008-2010 (in collaboration with Hikmet Gunay).

Council on Research and Creativity (CRC) Grant, Florida State University, 2008. 

Summer Research Grant, Florida State University, Summer 2009. 

Summer Research Grant, Wichita State University, Summer 2005 and Summer 2006. 

Merit Based Fellowship, Bilkent University, 1993-1998.

PUBLISHED AND FORTHCOMING ARTICLES
“Spin-offs, Divestitures, and Conglomerate Investment,” with Toni M. Whited, Review of Financial Studies 20 (2007): 557-595.
“Cycles in the IPO Market,” with Chris Yung and Wei Wang, Journal of Financial Economics 89 (2008): 192-208.
“Diversification, Refocusing, and Firm Value,” European Financial Management 16 (2010): 422-448.
WORKING PAPERS
“Primary Market Characteristics and Secondary Market Frictions of Stocks,” (with Rodney Boehme), second round in Journal of Financial Markets. 
“Strategic Waiting in the IPO Markets,” (with Hikmet Gunay), second round in Journal of Corporate Finance.
“IPO Characteristics of the Index Firms.” under review. 
“Co-movements in Corporate Waves,” (with Necati Tekatli). 
“Two-Stage Financed Mergers,” (with James Ang and Tai-Wei Zhang).
“Cash Holdings Around S&P 500 Additions,” (with Eric Brisker and David Peterson). 

“The Preferred Habitats of Holders of Canadian and U.S. Sub-National Debt,” (with Bart Hildreth).

“The Effect of Measurement Error in q on Cash Flow Sensitivity of Cash.”  

WORK IN PROGRESS

“The Information Content of Divestitures,” 2008 (with Chris Yung).

“Anatomy of an IPO Cycle,” 2009.

“The ‘Curse’ of Being Added to the S&P 500 Index,” 2009.

“Does the Errors-in-Variables Model Matter in Estimation of the Determinants of    Capital Structure,” 2005.

TEACHING EXPERIENCE

Florida State University, Department of Finance:

· Problems in Financial Management (Masters Level), Fall 2009, Fall 2010.

· Problems in Financial Management, Fall 2009, Spring 2008, Spring 2009, Fall 2010.

· Advanced Corporate Finance (Directed Individual Study), Fall 2009.  
Wichita State University, FREDS Department:

· Futures and Options Markets: Fall 2004, Fall 2005, Spring 2006, Spring 2007.  

· Investments: Fall 2005, Fall 2006.
· Risk Management with Futures and Options: Spring 2005, Fall 2006. 
· Financial Management II: Spring 2005, Spring 2006, Spring 2007.  
· Financial Management I: Fall 2004.
                                            

University of Iowa, Department of Finance: 
· Corporate Finance: Summer 2004.


 
· Investment Management: Spring 2004, Fall 2003. 


 
· Introductory Financial Management: Summer 2002, Summer 2001. 

PRESENTATIONS

  “Cash Holdings Around S&P 500 Additions” 

     Auburn University, October 2010;
 “Co-movements in Corporate Waves” 

     European FMA Conference in Aarhus, Denmark, June 2010;

“IPO Characteristics of the Index Firms”

     FMA Conference in New York, October 2010;    

     University of New Orleans, March 2009;

“Strategic Waiting in the IPO Markets”

     FMA Conference in Reno, October 2009;    

     FMA European Conference in Turin-Italy, June 2009;    

     Florida State University – Financial Math Program, February 2009;
     Georgia State University, February 2009;  

     University of Alabama, November 2008;
     University of Manitoba, September 2008;
“Primary Market Characteristics and Secondary Market Frictions of Stocks” (previously circulated under the name “Idiosyncratic Risk, Short-Sale Constraints, and Other Market Frictions in IPO Stocks”)
     EFMA Conference in Athens, June 2008;

     FMA European Conference in Prague, June 2008;

     Koç Finance Conference, May 2008;

     University of Southern Florida, March 2008.

“Cycles in the IPO Market”

     SUNY Buffalo, February 2007;
     Florida State University, January 2007; 

     George Mason University, January 2007; 

     “Top-Ten Percent” session at the FMA Conference in Salt Lake City, October 2006;     

     University of Kansas, September 2006;       
     FMA European Conference in Stockholm, June 2006;

     University of Nebraska, February 2006.

“The Preferred Habitats of Holders of Canadian and U.S. Sub-National Debt”
     Western Social Sciences Association, Calgary, Canada, April 2007.
“Spin-offs, Divestitures, and Conglomerate Investment”

       Wichita State University, April 2004;

      York University, February 2004; 

      Virginia Tech, January 2004; 

      University of Iowa, November 2003. 

“Diversification, Refocusing, and Firm Value”
       FMA European Conference in Stockholm, June 2006;

       Wichita State University, April 2005;

         University of Iowa, April 2003.

“The Effect of Measurement Error in q on Cash Flow Sensitivity of Cash”

International Conference on Business Management and Economics, Çeşme, İzmir, Turkey, June 2006.
PROFESSIONAL MEMBERSHIP
American Finance Association, The Society for Financial Studies, Financial Management Association 

REFEREE WORK
Ad-hoc reviewer for Journal of Financial Economics, Financial Management, Financial Review, Finance Research Letters, Municipal Finance Journal, Revue Finance, Quarterly Journal of Finance and Accounting.
ACADEMIC SERVICE
“Beach Conference” Organization Committee, Florida State University, 2009, 2010.   

International Business Major Curriculum Preparation Committee, Wichita State University, 2006. 
